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1. (a) Explain the meaning and significance of Going Concern Concept. 2%
(b) Distinguish between Capital and Revenue Expenditure, giving examples of

each. 22
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(d) Rohan commenced business in March 2016. He acquired some machines for Rs.

2,00,000 on 1st April 2016. He acquired another machine for Rs. 50,000 on March

1, 2017. He sold machines, original cost of which was Rs. 60,000 for Rs. 35,000 on

October 31, 2017. Assuming Depreciation @ 15% under WDV basis. prepar

Machinery Account for the years ended 31 March 2016 and 31 March 2017.

g
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From the following Trial Balance of Mr. X, prepare Trading and Profit and Lo Account

for the year ended 31st March 2016 and Balance Sheet as on that date after giving effect

to the adjustments :

Particulars Dr. (Rs.)
Drawings and Capital 44,520
Purchases and Sales 16,25,050

- Debtors and Creditors | ' : 5,02,000
Bills Payable

Provision for Doubtful Debts

Opening Stock | : | 2,67,250
Wages o , 231,370
Salaries 55,750
Furniture . 72,500
Postage 42,260
Power and Fuel 13,500 -
Trade Expenses ' 58,310
Bad Debts 5,250
Loan to Ram @ 10% (Dec. 1, 2015) ‘ 30,000

Outstanding Wages

Cash in Hand and at Bank 1,00,000

Trade Expenses not paid.

10
Cr (Rs.)

1,00,000
25,24,000
3,05,260
39,500

52,000

20,000

7,000

Total 730.47.760

30,47,760
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Adjustments -

(@)
()
©)
()

(@
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Closing Stock was valued at Rs. 1,25,500
Depreciation on Furniture is to be charged @ 10%.
Provision for Doubtful Debts is to be maintained @ 5% on Sundry Debtors.

Goods of the value of Rs. 15,000 have been destroyed by fire and insurance company
admitted a claim for Rs. 19,000. |

Sundry debtors include an item of Rs. 5,000 due from a customer who has become

insolvent.

Included amongst the debtors Rs. 5,000 due from Z and included in the creditors

Rs. 6,000 due to him.

sﬁx%ﬁm&f@amé@mﬁ 31 T, 2016 # ww o¥ ® fAC @R @
Wﬂ—mﬁ@mwaﬁmammmﬁuwmngmwﬁm
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e TE gt 44,520 1,00,000
%9 tg fawd N 16,25,050 25,24,000
TR TF AR 5,02,000 3,05,260
g faa | 39,500
dfgry sl & fow wraue 52,000
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The Income and Expenditure Account of Riverview Club for the year ended 31st March 2016

was as follows :

Expenditure Rs.
Salaries 1,20,000
Printing 6,000
Postage 500
Telephone 1,500
General Expenses 12,000
Interest Charges 5,500
Audit Fees 2,500
Annual Dinner Expenses 25,000
Depreciation on Sports Equipments 7,000
Surplus 30,000

Total 2,10,000

10
Income Rs.
Subscription 1,70,000
Entrance Fees 4,000
Contribution for Dinner 36,000
©2,10,000

The Income and Expenditure Account has been prepared after taking into consideration the

following information :

Subscription outstanding
Subscription received in advance
Salaries outstanding

Audit fees outstanding

Buildings

Sports equipment

Ason31-3-15  Ason31-3-16
(Rs) (Rs)
16,000 18,000
13,000 8,400
6,000 8,000
2,000 2,500
1,90,000 1,90,000

52,000 63,000

During the year 2014-15, the Riverview Club raised a bank loan of Rs. 30,000 which was
outstanding on 31st March 2016 also. Cash in hand on 31st March 2016 was Rs. 28,500.

Prepare Receipts and Payments Account of Riverview Club for the year ended 31st March

2016 and Balance Sheet as on that date.

P.T.O.



8 )

700]

31w 2016 H WG o & fAQ R FEF A AR I e ey gy

g1

=

a1

fifs

S

eI

YR ©=
.m'
sifee e
aifie fe &=

B SYFHT W &Il

Hfh
I

£
1,20,000
6,000
500
1,500
12,000
5,500

2,500

25,000
7,000
30,000

- 2,10,000
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EHEKEID
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A TR

e Yo sehmn
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2,10,000
31-3-15 &l 31-3-16 &t
(%.) (%.)
16,000 18,000
13,000 8,400

6,000 8,000

2,000 2,500
1,90,000 1,90,000

52,000 63,000 *
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@ Write a short note on IFRS,

3. 2

) PLd purchased 2 machines costing Rs. 80,000 each from Q Ltd. on 1st April 2015

on hire-purchase system. The terms were : 8

Payment on delivery, Rs. 20,000 for each machine and remainder in 3 equal installments

together with interest at 10% p.a. to be paid at the end of each year.
P Ltd. writes off 25% depreciation each year on diminishing balance method.

P 1td. paid the installments due on 31st March 2016 and on 31st March 2017, but

could not pay the final installment.

Q Ltd. repossessed one machine adjusting its value against the amount due. The
repossession was done on the basis of 30% depreciation on the diminishing balance

method. The vendor spends Rs. 8,060 for the repairs and overhauling of the machine

and sold it for Rs. 38,000.

Write up the ledger accounts in the books of both parties.

(31) IFRS W Gfem feoroft fafed

(@ pfa 3 Q fq. ¥ 4 Te yd% W hMq 80,000 T %,m—mmm
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 OrK(@reram)
Distinguish between Financial and Operating lease. 2
Nidhi Ltd. sells goods on hire-purchase by adding 50% above cost.

From the following particulars prepare Hire-Purchase Trading account to find out the

profit for the year ended 31st March 2017 : \ 8
Rs. |

1st April 2016 Stock at shop (at cosf) , 1,80,000

1st Apri1‘2016 Installment due buf not collected 50,000

1st April 2016 lInstallment not yet due 90,000
31stMarch 2017 Stock at shop _ o 2,00,000
31st March 2017 Installment dué but not collected 90,000
Other details Total installments become due 6,60,000

| Goods purchased \ 6,00,000

Cashreceived from customers 16,05,000

Goods on which installments due and could not be collected were repossessed and valued

at 30% below original cost. The vendor spent Rs. 2, 500 on gettmg the goods overhauled
and then sold for Rs. 14 ,000.
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4. (a) Distinguish between

( 12

)

periodic and perpetual inventory system.

7001

2

Mumbai Traders Ltd. sends goods to its Delhi Branch at a profit of 20% on sales, The

b
i following particulars are available in respect 6f Delhi branch for the year ended 31st
March 2015 : 8
Rs. Rs.

Stock at invoice price (1-4-14) 2,00,00’0 Credit sales 9,00,000
Debtors (1-4-14) 60,000 | Cash sales 5,25,000
Petty cash (1-4-14) 750 | Bad débts 2,000
Debtors (31-3-15) 55,000 | Cash send for petty expenses 1,63,000

Goods send to branch at invoice Goods transferred to Chennai branch
price 21,00,000 | under instructions from H.O. 60,000
Goods returned by branch to H.O. 75,000 | Insurance chaiges paid by H.O. 1,000
Normal loss_ at invoice price 1,750 | Goods returned by debtors to branch 2,500

Goods lost by fire at invoice price 20,000 | Insurance company paid to H.O. for

loss by fire at Delhi . 15,000
Goods pilfered at invoice price 4,250

Prepare :

() Branch Stock Account

(I) Branch Debtors Account

15,000

(IIT) Branch Adjustment Account

(IV) Branch Profit and Loss Account.

Petty cash (31-3-15)
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The following is the trial balance of Chennai Branch as on 31st March 2015 : I
Dr. Cr
Rs, Rs,
Mumbai Head Office 16,200
Stock (1-4-14) 30,000
Purchases 4,89,000
Goods received from H.O. 95,000
Sales ' . 6,90,000
Goods supplied to H.O. 30,000
Salaries 22,500
Debtors 18,500
Creditors 9,250
Rent 9,800
Office Expenses 7,350
Cash at bank 8,900
PRI 30,000
Depriciation on furniture 2,000

7,29,250 7.29,250
Stock at branch on 31st March 2015 was valued at Rs. 38.500.

i a1 Branch i » Hes . |
hennai Branch in the Head Office books on 31st March 2015 stood at Rs. 2,300 (DebiV

( Marc : .
n 28th March 2015 the Head ( Mfice forwarded goods to the value of Rs. 18,500 t0 the

branch where they were received on 3rd April 2015
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() Preparc Trading and Profit and Loss Account of Chennai Branch for the year ended
315t‘March 2015 and its balance sheet as on that date,

(i) Pass journal entries in the books of Head Office to incorporate the above mentioned

trial balance.

(iii) Show Chennai Branch Account as it would be closed in Head Office ledger.

31 W 2015 3= Y@ W -vdew frefafed ®

Dr Cr

| (%) (%)
T e wEeE | 16,200
& (1-4-14) 30,000
D 4,89,000
& &Eied 4 Wa 1A 95,000

fersrat | 6,90,000

Ter sl H A - 30,000
adT 22,500
STRI 18,500

AR | 9,250
T | | 9,800
FEE T 7,350
¥ # dws | 8,900
AT 30,000
HER W YeIed 2,000

729,250 7,29,250

P.T.O.
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(G) Explain the maximum possible loss method of piece meal distribution.

(b) A, B and C are 3 partners in a firm sharing profits and losses in the ratio of

5 -3 .2 The balance sheet of the firm as at 31-3-15 was as under : 8
Liabilities Rs. Assets Rs.
Capital - | " Machinery 3,20,000

A | 2,40,000  Fumiture 40,000
B 1,60,000 Investments 1,20,000
C 80,000 Profit and Loss A/c 3,20,000
Creditors 1,60,000
Bills payable 80,000
Bank loan 80,000
78,00,000 8,00,000
—_— ik

The bank loan was secured by charge on the machinery. Assets realized as under :
Machinery Rs. 1,60,000, fumiture Rs. 16,000 and investments Rs. 54,000.

B’s private estate realized Rs. 48,000 and his private liabilities are Rs. 40,000. C W&
insolvent and A could just contribute 1/3rd of what was finally due from his own accourt

Record all the matters relating tq realization of assets only through Realization Accoun
Prepare necessary ledger accounts in the books of the firm.

2
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(a)mzmaﬁaﬂmmsﬁfﬂﬁxaﬁmﬁm|

(@) A,Baﬂrc,5:3:2%mﬁww-aﬁwmmmﬁmwm
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IR " %. wwfaar =,
it LENIEN 3,20,000
A 2,40,000 HATER 40,000
B 1,60,000 fraw 1,20,000
C 80,000 TW-TIM B 3,20,000
ARR 1,60,000
37 faa 80,000
5 =/ 80,000
8,00,000 8,00,000
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AT 1,60,000 & B 16,000 T A FEY 54,000 %

B &t foft wwafa 48,000 . a1 36 fsit R 40,000 .1 C fanferan a1 qen
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Tapas, Kartik and Saurabh were partners in a firm sharing profits and losses in the ra,

of 4 : 3 : 3. The firm was dissolved on 31st March 2017. The balance sheet as o

that date was as under : | : 10
Liabilities Rs. Assets Rs.
Capital : Cash in hand 3,000

Tapas " 40,000  Sundry debtors - 34,000
Kartik 30,000  Stock in trade 39,000
Saurabh : 27,000  Plant and machinery 51,000
Creditors 37,000 Kartik's Cunent Alc | . 4,000
Saurabh's Current A/c 3,000

The following realizations were made :

(1) May 2017 : Rs. 15,000 from debtors and Rs. 20,000 by sale of stock. Expenses

on realization Rs. 500.

(2) June 2017 : Balance of debtors realized Rs. 10,000. Balance of stock fetched
Rs. 24,000. |

(3) August 2017 : Part of machinery sold for Rs. 19,000 and the expenses were
Rs. 600.

(4) October 2017 : Part of machinery valued in the books at Rs. 5,000 was taken

by Tapas in part discharge at an agreed value of Rs. 10,000. Balance of machinery
sold for Rs. 30,000.

() Partners decided to keep minimum cash balance of Rs. 2,000.

Show the distribution of cash as per proportionate capital method. All workings should
form part of your answer.
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o, . TR 40303 F qum F en-aft W @ a9 T W
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[SENE ©37,000 IR T =TGN 4,000
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Frfafen s 8
(1) 2017 : 2R ¥ 15,000 T IR WiE H ferkl ¥ 20,000 T 1 FME =
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2) S 2017 : TR ¥ THE 10,000 T WK FAT| A F 24,000 T T
(3) @ 2017 : 19,000 & H #E 1 fewn J=n @ ek @ 600 T @l
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(b)

(31)

(1)
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State with reasons in brief whether the fo
0

Statements are True or False :

@

Minor has no personal liabilities for necessarg
ies

supplied to him.

(i) A contract made on account of love and affection

is valid even without consideration.

(7i})  Mere silence as to facts is fraud. 9
“A quasi contract is not a contract at all. It is an obligation

which the law creates”. Comment. 6

HAY H R0 wfeq sy 7w frefaten s
& ¥ @ el -

() AIIETH & UTH IHHI a:rrﬂ[\ﬁfﬁns‘
EyaRaie % fou g SAfREd e
TE B

ity waﬁzﬁgﬁwmﬁmw
sy o fram @ ot 39 T

(iif) ﬁg?ﬁ%aa}:{r(ﬁrq—fgu:ﬁm%l

TF 9 ey wder ww ogEY TE ¢ T T
A & o e e &) feorll wif

Wing

(a)

®)

(37)

(%)

(@)

7002
(3)

or (311aN)

ent are
Lotteries authorized by the state governm

@

wagering agreements.

114

void.
Gii) Al illegal agreements are void but all void

i 9
agreements are not illegal.

Explain the agreements which have been regarded as

opposed to public policy. 6

() T WER gRI Sfepa el arsil Gfer
gl

) ToER H srratad TR WEER R Y H
_

i) ot Ty wEE v ¥ R w v e
SELEECE

ST T 0 oqren iy R st i
® faww wm o ¥

()

“The status of finder of goods is just like a bailec’.

Comment.

P.T.O.
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" A | 3T I 1A i | A< A
(i)  Distinguish between subagent and substituteq

3 fraf g A A T
agent. Wmﬁmlwagw
am ?

(iif)  Prem applied for the post of Principal in a school,

He was selected by the selection committee of the

() ‘e @ Pg ¥ wwsier I 27T R
hool but no formal communicati ' .
school but n m ation was sent to 'a.,-[ ‘q‘ﬂ&TUT . a.a, EQ Eﬁﬁl’Ql

him. He came to know of his selection through some
. . Or (3T4A)
member of the selection committee. Later the

committee cancelled the appointment. Prem filed (@ ()  Explain the nature and extent of surety’s liability.

a suit against the selection committee. Will he

(i) Abhinav made a promise to donate a sum of
succeed ? 9

§

Rs. 50,000 to the Secretary of Ram Lila committee.

(b) ~ “Agreement in restraint of trade are void”. Critically The secretary in the hope of donation from Abhinav

esasins i Afuienent g, bl SEATFIES: 6 hires a contractor for constructing stage and incurs
' a liability of Rs. 30,000. Abhinav later declines to
() @ T Eeh w e St
' donate the promised amount. Is Abhinav liable to
e ¥ feoolt wifswl

Pay donation ? If yes, to what extent ? 9

(i) m—@?amqﬁwﬁﬁﬁzﬁﬁ?%wl

(b)  Discuss in detail the doctrine of ‘Supervening/subsequem
iy ¥ T R § weAre 9 @ el Sea impossibility’, )
gfafd s '
e | 7 o el e ; (D0 Y B e = o <
foen T A S A S T Pl

. W‘[aﬁfsrq|
Yo T TR =9ad gfhfg & |/S T/ i
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(@)

)

Define the term “Delivery of Goods”. Explain the

different modes of effective delivery of goods.

A, who is an agent of a buyer, had obtained the
goods from the Railway authorities and loaded the
goods on his truek. In the meantime the Railway
authorities received a notice from B, a seller for
stopping the goods in iransit as the buyer had
become insolvent. Referring to the provisions of
Sale of Goods Act, 1930, decide whether the Railwey
authorities can stop the goods in transit 25

instructed by the seller ?

(i

) A B and C were

7002
(7)

joint owners of a truck and the

. : X
possession of the said truck was with B

purchased the truck from B without knowing that

A and C were also owners of the truck. Decide

in the light of provisions of Sale of Goods Act,

1930, whether the sale between B and X is valid

or not ? 9

(b) How is ‘Sale’different from ‘An Agreement to sell’ 7 6 -

(31) O

(i)

mrer # feeftat’ = Y wRfeR HiS
o g fecfedt & fafv= ol =i
R HITST |

A ST TF TG H TR T, e B
FaFdl § 7 = qwm wTY T
W W& e T = e, o st
ﬁB%Wﬁnﬁmmﬁ—Tm,@ﬁﬁﬁ
ﬁ%%wwnwﬁ%ﬁﬁiﬁm

PT O



(i)

(8) -

A,Baﬂicwgm%ﬁ%wam
WWWBEFTWﬂTlxﬁBQE%

WWWW%AaﬂICQﬂE%
Wﬁlwaﬁﬁﬁa@ﬁm’w%%
mﬂﬁ%mﬂﬁﬂhaﬁmﬁwla
IM X ® T fawt AU ® W ow o

() ‘ﬁw’ﬁﬁém‘fﬂmm’@rfw%?

@ O

(i)

(iii)

Or (m)

Define the term ‘Goods’ under the Sale of Goods:

Act, 1930.

When is breach of condition treated as breach of

warranty ?

A agreed to supply to B, a certain quantity of timber

of half-inch thickness. The timber actually supplied

varies in thickness from one-third inch to five-eighth -

inch. The timber is merchantable and commercially

fit for the purpose for which it was ordered. B

rejects the timber. Is his action justified ?

. f
(b) Discuss the rules as to passing of property in casé ©

specific goods.

6

() O

(i)

(i)

e foea SAfafEH, 1930 % ofaa ‘A
= gfeteE IS
Qﬁﬁﬂaﬁma@ W /AT S § 2
A B 1Y ¥ F ARE HI IR (TFSD)
&1 Fafyera =0 &1 YA w0 & foae e
@|Wﬁ3ﬂﬁﬁﬁ‘mmﬁ
Tw-fEE $9 ¥ 5/8 39 TF HI T ARSI
3 e & foe fows fag et far =
o, MR SR AFEad €9  STGH
¥ B ol B srdER (Row) #= &
g wwﬁmﬁésﬁﬁ% ?

(%) fafdre axgstt & ama & g=fy & @@ a1 &+
el =t faa=m wifsT

@

®)

@

@

Define LLP. What are the salient features

of LLP ? o 6

What are the contents of incorporation

dbcument ? 3

Plscuss the various provisions relating to Designated

Partner under the LLP Act, 2008.

6

PO



(10)
00
(31) @) LLPﬁqﬁWWILLPHﬁQQQﬁW
€ ?

(ii) WWﬁW—ng?

(&) LLp Stfufaad, 2008 & ofata wifqg iR 3
Tt fafe= wraus # e wifm

Or (31YA)

@ O Who may file a Petition for winding up of LLP ?

“The court can wind up an LLP on just and equitable

grounds”. Comment. ' 6

(ify  “Every partner of an LLP is an agent of the LLP

only and not of the other partners.” Explain. 3

(b) Discuss the procedure for conversion from parmershlp

. 6
firm into LLP.

(3) () LLp % TR T B forn H AifeHT TR
w2 o g S e
SR R LLp F T e w317
Edisd

(i) “LLPWWWWLLPW@@Z
¥ o wrieRl w1 A" emen B

(a)

®)

(11) 7002
gerd wH ® LLP § wureRor ® gl @i
e ST |
Compare the following :
() Digital signature and Elecﬁonic signature
(i)  Cyber contravention and Cyber offences. 9
Explain the provisions of IT Act for grant and revocation
of Digital Signature Certificate. 6

(31) Fafafeq wt g SIS

()

(@

0 fefsea w=ar @ o= T

() WER ITEEH TS Fﬁ*‘ﬂ T

fefves wemem wamoMy % orEm ok e @

T m sfufem @ yeumh 9 smEn HITTT |
Or (371a)

Explain the following -

() Duties of a Subscriber under the IT Act. 2000

(i) Hash function

(i) Key pair.

P.T.O.



(12)

(b) What is Telecom Dispute Settlement Appellate Tribung]

(TDSAT) ? Discuss the various provisions relating to

TDSAT. 5

(31) frafafea #t =remn wifse .
() IT AfurEm, 2000$mm%m
(i) T TR
(i) ‘' SEr

(&) efm fevae deeiie orfioe fesgAa (TDSAT)

¥ & ? TDSAT 9 wefvm fafy= waurl =t
faa=rmm s | |

702 o
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(Write your Roll No. on the top immediately on receipt of this question p&per. )
(39 99-9 o Toerd € s feu e freifa wom o st s fafeag 1)

Note :  Answers may be written either in English or in Hindi; but the same medium should be

used throughout the paper.

el : 5@ yw- @ S St A fet frdt ww e A e ofe o sl
S WY Teh & ol =iel |

Attempt all questions. Show your workings clearly.
|t yel & SW SN O wRiTel TR 9 9 quiEd |
1. (a) Explain the need and importance of Accounting Standards. 5
G HATH i SERAHA AR e qqEy |
Or/(31a)

(@)  Explain the convention of ‘Materiality’ giving examples. Does Materiality contradict ‘Full

Disclosure’ ? 5

SR <7 g ifrkar & st (TRAE) @Y sren wifvw ) s i
‘qof gedRTel’ HI Eed HAH R O?

PT.O,



( 2)

(b) From thé following Trial Balance of Geeta, you are required to prepare -

8408

10

(/) Trading and Profit and Loss Account for the year ended on 31st March 2017

and

(ij) Balance Sheet as on that date.

—

(#)  Stock destroyed by fire was 6,000 and the Insurance Company accepted

for ¥ 3,600.

Debit Balances 4 Credit Balances ks
Stock oﬁ 1-4-2016 70,000 | Capital 3,00,000
Plant and Machinery 3,50,000 | Wages Outstaniding 4,00
Rent 30,000 | Sales 5,00,000
Depreciation on Plant and Creditors 45,000
Machinery 15,000 | Bills Payable 16,000
Wages 20,000 Discount 12,000
Salary for 11 months 11,000 | Commission 8,000
Cash | 27,000
 Purchases 2,70,000
Debtors 80,000
Discount 2,000
Carriage Inwards 4,000
Bad debts 6,000 |
| —
8,85,000 __E?fl_o?-q
Adjustments :
(@) Stock on 31st March, 2017 was T 96,000.
a claim



(3 )

8408

i) < 1,600 paid as rent of the office was debited to Landlord account (included in

Debtors).

(iv) Write off further bad debts ¢ 4,000,

Sales include sales on return basis. Approval for sale of ¥ 2,500 has not been received

till 31-3-2017. The rate of gross profit on this sale was 25% on cost.

fa & Ffafea e S ¥ smue s ¥ .

() 31 W, 2017 H g q @ fu euuR v @nv-gft @, aen
Gy I fafa w7 Yo e

RGN 2 b i 2
1-4-2016 W Rl 70,000 | dsit 3,00,000
KSICAC RN iE T 3,50,000 | HSIEGH SRt 4,000
[ERE) 30,000 | ferept 5,00,000
wie T WY W ATRR 45,000
g (9) 15,000 | <a foct 16,000
ol 20,000 | B 12,000
[l HEH1 1 oA 11,000 | U 8.000
Ahg 27,000
Giig 2,70,000
TR 80,000
ES 2,000
3F e 4,000
SN 6,000
8,85,000 $,85.000

P.T.0,



()

5
( ) -
TS
() 31 @/, 2017 ® VlEH T 96,000 &
(i) aﬂnﬁwganm%é,ooomamaﬁmmﬁ%¢3=600mm
R fean

(i) W%W@mﬁwmmﬁﬁoowmgm
¥ s feu T (SN H wiHA) |
(v) T 4,000 % N KU T WM I T

fosl fosha oTodl & SMUR W ¥ 3132017 TF T 2,500 F w3 R
@il Tl el §1 39 o W 9o a9 & R AE W 259 o

Or /(3Ta)
Prepare an Income and Expenditure Account for a College for the year ended 31st Maréh,
2017 and a Balance Sheet as on that date from the following information : 10
Receipts I | Payments 4
Cash (1-4-2016) 50,000 | Pay and Allowances 22,00,000
Postage Stamps (1-4-2016) 700 | Books for Library 50,000
Tuition Fees 2,00,000 | Postage and Stationery 12,000
Fines 10,500 | Newspapers 2,000
Annual Grant from Government | 30,00,000 | Science Lab Equipment 22,000
Interest on Securities 28,000 | Repairs and Maintenance 18,000
Rent from use of Hall 70,000 | Audit Fees 8,000
Grant for Building Fund 20,00,000 | Additions to college building | 30.00-000
Cash in hand (31-3-2017) | 46600
Postage Stamps (31‘3'30‘1_:/1 ____’___6_8(2
53,59,200 /__53:_5,9:.2-?—9




¢ 5)
The College had the following assets on 31st March, 2016 -

8408

Furniture — X 3,00,000; College Building — ¥ 4,00,00,000; Library Books — ¥ 80,000;
Science Equipment — ¥ 3,00,000; 10% Investments — ¥ 3,00,000 and Oustanding

Tuition fees — T 22.000.

Provide for Depreciation on the closing balances of the following assets :

Land and Buildings @ 5%; Furniture @ 15% and Library Books and Science Equipment

@ 20%.

31 T, 2017 H G g A B fw wE FOS B SE-IE @ SR
wifse o Frefoafe Smedt @ sdt fafy #t Sofw wie o sy -

-

3 | Suan z

THhe (AFS) (1-4-2016) 50,000 | 9 3R ™ 22,00,000
T feehe (1-4-2016) 700 | TRt & ferw fopars 50,000
TXE W 2,00,000 | ST Ta I 12,000
A 10,500 | FHER-T= 2,000
TWHR § aiftfer e [30,00,000 | fomM e Swhvor 22,000
gl W = 28,000 | AUHG TE TEREE 18,000
¥ & SwEam q e 70,000 | TG-TH&0T Y[k 8,000
o fafy & ferg erem | 20,00,000 | Flew fafee # 3fg - |30,00,000
T UhS (31-3-2017) 46,600

s fehe (31-3-2017) 600

53,59,200 V 53,59,200

P.T.O.



(@)

( 6 )
FEa9 & U 31 9, 2016 1 frefafea wwfaar o |
ATeR — 2 3,00,000; HIcTSt FafesT — 2 4,00,00,000; TS foerst _ ¢ g, 000:

ford™ TR — T 3,00,000; TR 10% — 2 3,00,000 q& ey T
HE — T 22,000.

ﬁw@f&aq@mﬁﬁ@lwmmwmﬁm.
&m@w@s%,wﬁm@ls%amwsaﬂmaﬁﬂﬁaﬁm

@ 20% |

84038

X purchased a second-hand machinery on 1-2-2015 for ¥ 80,000; paid ¥ 12,000 for
its overhauling and ¥ 8,000 for its installation which was completed by 31-3-2015. The
company provides depreciation on its machinery at 20% p.a. on diminishing balance method

from the date it was put to use and closes its books on 31 December every year. On

1-10-2016, a repair work was carried out on the machine and ¥ 5,000 were paid for

the same. The machine was sold on 31-10-2017 for a sum of ¥ 21,000 and an amount

of ¥ 2,000 was paid as dismantling charges.

Prepare Machinery Account and Provision for Depreciation on Machinery Account from |

6

2015 to 2017.

X T 1-2-2015 Y T 80,000 ¥ TH [T HYAA @O, IR WA & A
% 12,000 q91 3THT TGN & AT T 8,000 1 YA fRar S 31-3-2015 T
WA T R W w31 REeR @ o qEe @ Swm R 9

mﬁﬁﬁfwﬁwwmmm%uﬁfaﬁﬁaﬁmw“%

WWW%IIIONM@WWWWGWMW@T



C 7)) 8408

7 5,000 1 YAE fhal ) wefq & 31-10-2017 F 2 21,000 T 99 foan
T SR % 2,000 BT R F P famkd yow b w9 § fEaw mm

2015@2017H¢Wﬁqﬁ@mammﬁﬂﬁmmwmmw
e |

(b) What is the significance of inventory valuation ? What is the difference between Periodic

and Perpetual System of Inventory Valuation ? | . 4

U G TR H F Wed § 7 oqEfud we R Hiel ge qedin
Tght & R Y 2

Or/(37era)

(a) Kavita purchased a machine for ¥ 80,000 on 1st April 2015. She charges depreciation
on Straight Line Method and closes her books on December 31st every year. The machine
has a useful life of 8 years after which it can be sold for ¥ 8,000. She purchased another
machine on May 1st 2016 for ¥ 45,000 with 5 years useful life and nil residual value.
In 2017, the first machine was sold for ¥ 50,000 on Juné 30th when a new machine
was purchased for ¥ 30,000 with 3 years useﬁﬂ life and ¥ 3,000 as residual value. Prepare

the machinery account for the 3 years ending December 31, 2017.

wfaa ¥ 1 A, 2015 1 T 80,000 H Th A G| = et Ymr qghy
W Yred 1 SR wl ¥ R TAE AW 31 TR R e g W
méﬁ%lwﬁﬁﬁ8wwmﬁm%ﬁw¢m3ﬁ?&oob
ﬁwww%lmlﬁ,zomﬁsmimsﬁaﬂmaﬂ?v@
W{@a%waus,oooﬁ@a?ﬂmﬁaaﬂah2017ﬁqu,ﬁqgﬁ—_,

P.T.O.



)

(8 8403

30313@%50,0001??3?&%“%%%3%%%%%3@”
STERTS T[T ¥ 3,000 S ThH T HAA X 30,000 F w3y femmr, 5915
ﬁw@ﬁaﬁ3aﬁ%%quﬁﬂﬁm%mm.

Calculate the value of closing inventory according to Weighted Average Method op
March 31, 2019 :

March 01 (Stock in hand) 600 units @ % 12 per unit

March 05 Purchases 7,500 units @ ¥ 13 per unit

March 10 Sold 6,000 units @ ¥ 15 per unit

March 12 Sold 1,100 units @ ¥ 18 per unit

March 14 Purchased 5,000 units @ % 13 per unit

March 22 Sold 4,500 units @ ¥ 23 per unit

March 30 Purchase returns 500 units (out of goods purchased on March 14)

31#@,2019@%%ﬁfaﬁmww$ﬁwaﬁm
T - B .

01 We (B9 H wrw) 600?{&3@?129%?{12—12

05 AT 7,500?{&2@?13§rﬁrqﬁzﬁ.@ﬁ?{

10 A 6,000 I @ 3 15 Wiy g w fom

12 o7 1,1001&2@%18?&1?{&2#1%

14 o< 5000 e @ 13 Wit gfre et T

22 A 4,500 e @ % 23 wfa Ifre = fom
30%@@%M500@2(14w'ﬁ@ﬁémmﬁﬁ)



9 8408

3 (o) Sharma sold 5 machines costing ¢

J.

1,00,000 each to Verma on hire purchase basis on

[-1-2016. Verma paid ¥ 1,00,000 on the above date and agreed to pay the balance

in five yearly instalments of  80.000 cach together with interest @) 10% p.a. starting
from 31-12-2016. Verma charges Depreciation @ 10% p.a on Diminishing Balance Method.
Books are closed on 31st December every year. Verma could not pay the third instalment
in time whereupon Sharma repossessed two machines at an agreed value of cash price
less 40%. Sharma sold one of the repossessed machines for Z 45,000 after incurring

< 2,000 on its repairs.

Show relevant accounts in the books of both the parties showing all your workings. 7

YA T 1-1-2016 H fHTT HA MUR W YRAF 7 1,00,000 I AN SR
are Wi el @ S wmt Y swdw fafa #o 1,00,000 B SR feRen
qg I AR B YA 31-12-2016  YE W A U a8 @ 10% F <
§ WS % WY X 80,000 FH U FRR H oTam & fow wema gl
ml A BEHE W usfd WUl ad 10% qeuwE ey fEen w ae
31 oo w1 g g @ S €1 awl 3@ wwa Al fevd w0 ypmaw
TR g e w3 W R TR g § 40% #E wewa e
W qvfRw fman) vt 3 gwigw T WA A ¥ ww w7 2,000 o
N B W® T 45,000 F = A

Tl pri-faerer e g S Al g § wgfi e R

(b) How is Operating Lease different from Financial Lease ? ‘ 3
T Ye fomfta wea @ fem wem fum ¥ 2

P.T.O.



( 10 )

8403
Or/(3¥an)

(a) From the following particulars find the profit for the year ended 31 -03-2019 using Stock
and Debtors System. The gross profit is 30% on sale price : 7
2018 3
April 1 Stock in the shop 18,000
April T Instalments Overdue 20,000
April 1 Stock out with the customers at H.P. price 40,000
2019
March 31  Stock in the shop 63,000
March 31 Instalments Overdue 22,000

Goods purchased for sale on H.P. during the year 1,85,000
Cash received during the year . | 1,80,000
Goods repossessed (Instalments due 5,000) valued at 2,000

ﬁmﬁwﬁmamwmwwmgqnomowﬁw
H F T AW R T e W e o 30%

2018

1 3T
1 3T
1 &
2019

31 A4
31 °rE

3
IFA 0 Ve | | 18,000
EEIRIMEG 20,000
HP. 991 T W FT stock out 40,000
TFE § WiF 63,000
EEIRIMERG 22,000
T % N HP. W fom ® fow e T AEE 1,85,000
T % A W T 1,80,000

I gTEw (s R 5,000) i 2,000



4.

(b) Give Journal entries in the books of Lessee in case of Financial Lease.

(@)

( 11 )

8408

fda U % UMl T UeUNe H1 GEeh H oSHa gfafedl el

Mrs. Lahiri & Daughters, Delhi has a branch at Jaipur. Goods are invoiced at cost

plus 25% which is the selling price of the branch. From the following, prepare

Jaipur Branch Account (Debtors System) to calculate the profit for the year ending

31st December, 2018 :
Balances as on January 1, 2018
Branch Stock at Invoice Price
Branch Debtors
Branch Cash (for Petty expenses)
Transactions during 2018
Goods invoiced to Branch
Goods returned by branch to head office
Credit sales at branch
Cash sales at branch
Cash received from Debtors at branch
Cash sent for Rent and Salaries to branch
Discount allowed to branch debtors
Petty Expenses at Branch
Balances as on 31st December, 2018
Branch Stock

Branch Debtors

7

35,000
75,000

4,000

3,00,000
12,500
1,75,000
90,000
1,76,000
28,000
1,000

3,000

60,000

P.TO.
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St el T afe, el B OTAR H TE W T OA AW+ o5,
S T RRE TR S ¥ S v # e e 7 frefefen ) s
m,zolsﬁwaﬁaﬁaﬁa%fmwmﬁmmaﬁmw

@@ (3R Usfd ¥) TR R
| SFEd, 2018 T AW THT
dioh Yed W IREl Wi
M@l SRR
e &S (GeU Tl & faw)
T 2018 % I -G |
WS W WEl Rl A ST
M@ g GHH RAGE Sl " a9
ren H SR o ‘
wﬁlmﬁﬁ
e # IEE ¥ W AwS
e wd W @ faw e wen ®ode
W W o
IME H TR TN |
31 fewwar, 2018 &1 9w wfyr
e Wi
N R

35,000
75,000

4,000

3,00,000
12,500
1,75,000
90,000
1,76,000
28,000
1,000

3,000

60,000
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(h) A Company has 3 Departments for which the details are given as follows : 3

Department A Department B Department C

Floor Area occupied 20% : 30% 50%

0
Sales 1,00,000 ~2,00,000 3,00,000
No. of Employees 100 120 150

Allocate the following expenses to the 3 departments :

Rent T 80,000
Lighting 3 12,000
Selling Expenses T 42,000
Labour Welfare Expenses T 18,500

o FEE S A o ¥ fe fer fremer @ TR
a2 fvme | fawmc

st wel T 20% 30% 50%
ot 1,06,000 2,00,000 3,00,000
shafE 5 9en 100 120 150
S fauEl @ eEfad @

o | Z 80,000

EEAN Z 12,000

fomr @9 % 42,000

g9 Hed A Z 18,500

P.T.O.



( 14 )

Or/(3794a)

8408

(@) M/s XYZ Ltd. has branches at Delhi and Agra and goods are invoiced at cost plus

a profit of 20% on sales. The following information is available of the transactiong at

Delhi branch for the year ending 31st March, 2018 :

Stock at Invoice Price (1-4-2017)
Debtors (1-4-2017)

Petty Cash (1-4-2017)

Petty Cash (31-03-2018)

Debtors (31-03-2018)

Stock at Invoice price (31-03-2018)
Transactions during 2017-18 :
Goods sent to branch (at cost)
Goods returned by branch to HO (at invoice pricé)
Cash sales

Credit sales

Normal loss at IP

Goods Pilfered at IP

Cash sent for petty expénses

Bad debts at Delhi branch

Goods returned by Debtors

7

40,000
12,000
150
250
11,000

50,000

2,61,000
15,000
1,05,000
1,80,000
350
3,000
32,000
400

500



C15) 8408

You are required to calculate the profit by making the Branch Adjustment and Profit
and Loss Account under Stock and Debtor System.

ﬁ.mzhaﬁﬁwﬁwwﬁm%ﬁnwwwﬁﬁw
20% % T Wfed ik W A T ¥ 31 W, 2018 F wE@ W ay
ad & fau foeelt wmen § o i frefafes e swes §

| 2
SiSleh o W W AF (1-4-2017) | 40,000
SRR (1-4-2017) | ' 12,000
G TRE (1-4-2017) - 150
U THS (31-03-2018) 5 250
TR (31-03-2018) 11,000
deh e W WIE (31-03-2018) | 50,000
2017-18 & SR T :

TR ® A A (A W) I 2,61,000

WWH@W@WWW(W@.W) 15,000

EETARCED] | 1,05,000
YR st | 1,80,000
IP R O B 350
IP R O 3T9d 3,000
TEU TE % fau qee A 32,000
fooet wrar O SENE R/ 400
SRRl gRT A A9H | 500

P.T.O.
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STHT H H MUAT FE E

(b) State the basis of allocation of common expenditures among different departments. 3
foafem1 faurm & &9 om =@ & @S FoAHR waEy)
A, B and C were partners in a firm sharing profits and losses in the ratio of 4 2313 As

on December 31, 2018, they decided to dissolve the firm and B was appointed to reglise

the assets and distribute the cash. B is entitled to 5% commission on the amounts recejved

from stock and debtors. The Balance Sheet of the firm on the date of dissolution was as

below : ' 10
Liabilities X Assets ' 4

Creditors 6,00,000 | Cash at Bank 15,000

Capital Accounts : Debtors 4,55,000

A 3,00,000 Stock 5,00,000

B 200,000 5,J0,000 | Profit and Loss Account 1,00,000

Capital Account - C 30,000

11,00,000 11,00,000

B reported that the assets realized as -

Debtors ¥ 4,50,000; Goodwill Z 20,000 and stock ¥ 3,50,000. Creditors were paid ¥ 5,75,000
in full settlement. However, an old liability of'the firm was found that was omitted from the

books and had to be paid ¥ 25,000. C was insolvent and paid only 50% of what was due

from him on his own account.

Prepare Realisation Account, Bank Account and Partners’ Capital Accounts.
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A,BHWC4:333@W"3W‘”@T%’Tﬁwmaﬁ%@w;ﬁq@fﬁw
) 31 FEEWR, 2018 1 SRA ®H H W1 KA A Bgen g wiw p F mh
1 g ®W 0 A fadRa FA & foaw fgm fm g w dn s
Y wra ARE W 5% FHHRE F1 gHeR o1 fomed 1 fafs w wd #7 450 i
e geR o

Fgard 3 Remfaar ?
R | 6,00,000 | 5% H JHS 15,000
ISt e TR 4,55,000
A 3,00,000 ESicy 5,00,000
B 2,00,000 5,00,000 | TMY-BIF <@ 1,00,000
gstt or@r - ¢ 30,000
11,00,000 11,00,000

B3 w fr wehed #) ageh T v g

AT 7 4,50,000; TA T 20,000 AR Tk T 3,50,000 1 AR 1 qoi srae H
% 575,000 3 | welfes ®H w1 ThH QA T(GE @ T oo Y ge @
gl e e qen S® % 25,000 1 YTAH {HA S oan) ¢ fafam & SR
W@rﬁﬁ@aﬁso%wwmww
mm,'%wamﬂﬁﬁ$i?ﬁ@ﬁm@|

PT1.O.
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)

Or/(374N)

8408

Sarita, Gunjan and Reema are in Partnership. The following is their Balance Sheet as o

31st March on which date they dissolved the partnership. They share profit in the ratjq

$:3:2 10
Liabilities < Assets 4
Secured Loan 1,00,000 | Cash at Bank 20,000
Creditors 2,20,000 | Debtors 3,00,000
Gunjan’s Loan 50,000 | Stock 5,00,000
Sarita’s Capital 3,00,000 | Profit and Loss Account 1,00,000
Gunjan’s Capital 2,80,000 | Reema’s Capital Account 30,000
9,50,000 9,50,000

It was agreed to repay the amounts due to the Partners as and when the Assets were realized.

There was a contingent liability for ¥ 15,000. Expenses of Realisation were estimated at

< 10,000. Assets realized as follows

15th April ¥ 50,000

1st May < 1,96,000. Contingent liability was paid ¥ 10,000.

31st May

Prepare a statement showing the distribution of cash among the partners.

< 1,84,000. Actual expenses amounted to ¥ 8,000.
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(a) State with reasons in brief whether he following

statements are true or false : 9) |

(1) Void contracts and voidable contracts are

one and the same thing.
(i) A stranger to a consideration cannot sue.

(iii) Indirect loss can only be claimed by the
aggrieved party if it is in the contemplation

of the parties.

. . .4 as
(b) Mistake results in a contract to be void, valid

6
well as voidable. Elucidate. ©)

OR

(a) State with reasons whether the follow1ng

9)

statements are true or false:

3
8409

(i) A minor can ratify contracts.

(ii) Fraud ahd misrepresentation are the same

thing.

(iii) The parties are free to make their own

bargains.

(b) Harsh promised to pay Rs. 10000 per month to
his wife Sunita for her medical treatment. Is
the contra'ct valid? Does writing and registration

in any way affect the validity of the contract.

Explain. (6)

(%) Wi ¥ e waw o wa FeRiRed o w9 A
Wr
(i) Frofe om@y o @ R o w6 8 T
w2
(i) o foaw @ Forg o gl TOFT T
T |
(i) m&mﬁﬂmmﬁﬁm
mmm%,aﬁ““ﬁgwﬁﬁ'

p.T.0.
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2. (a) All insurance contracts are wagering contracts.
Discuss. (5)

(b) Define certain relations resembling thoS®

created by contracts and discuss any two of them
in detail. (5)

5
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(c) In case the Bailee does not receive payment

under the contract. Which right is available 1o
him? Discuss this right in detail, Discussing the

kinds as well as bringing out the differences if

any. (5)

OR

(a) Impossibility of performance is not an excuse for

performance of a contract. Explain. (5)
(b) Surety is a favoured Debtor. Discuss. (5)

(c) A delegate cannot further delegate. Elaborate this
(5)

statement.
() @t & s TR (A s & (I 5

(=) aadﬁammmﬁﬁaﬁﬁeﬁﬁqﬁmﬁaﬁaﬂ?
S ¥ B A W R d T A
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(a) Define the term Goods under Sale of Goods
Act. (%)

(b) Right of stoppage of goods in transit is an extension

of unpaid sellers right of lien. Discuss. (5)

(c) Arun contracted with Vimal to deliver 100 kg of

rice, but on 25th October he could deliver only

30 kg but his intention was to complete the contract

o be paSSed'

ntion of the

When is property in goods deemed t

Will the answer be different if the inte
m the whole

()

party is to severe the contract fro

contract.

7
§409
OR

s it important to determine the time in

(@) @ Whyl
which ownership will pass? (3)

) Is right of resale available to the unpaid seller.

)

(ii

Comment.

(iii)y Goods are delivered by Mahesh, a seller

for transmission to Bablu the buyer. The

goods are loaded on 25th October on a

carrier without the seller reserving any

right of disposal. If the goods get damaged

or destroyed on the way who will bear

the loss. Will th

s his right of disposal.
3)

e answer be different if

the seller reserve

jate between sale and

(b) Define sale and different
(6)

agreement to sell.

(=) m(m)ﬁaﬁaﬂﬁm%aﬁm(m)m
gRafie &
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4. (a) Explain the term designated partner. Discuss the

provisions regarding appointment and eligibility

condition of designated partner. %)

(b) Explain the procedure and effect of converting a

()

firm into an LLP.

ave evolved over

)

(c) Provisions of taxations for LLPh

time. Discuss.

OR

between a company and a

(a) LLP is a hybrid
&)

partnership firm. Discuss.

(b) How are auditors appointed in an LLP? (%)

P.T.O.
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(c) How can an LLP be incorporated
un

20087 der LLp

()

(=) T T T ¥ wwe W v ok g o
A T4

() vovedt % e wvum & waus w2 @ Rk
I |
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(F) v FF 3R v aEEd B @ 99 gaged UE
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(@) et ¥ e wiww ¥ Py B W@ 7

(1) oo sffve 2008 @ TEw TegEd W FQ WA

frar s v R 2

5. (a) Information and Technology Act is not épplicable
)

to which contracts. Enumerate.

8409 11

(b) Differentiate between private and public key.

(%)

(c) Define the term subscriber and what are his duties

under the IT Act. (5)
OR
(a) Explain the powers of certifying authorities. (5)

(b) Explain Digital signaturel and how are they

different from Electronic signatures. (5)
(c) What do you mean by Cyber Terrorism? (5)

(F) T= 3k MR s, B sgeel ® an T8
21 fawga e W

(@) Bl ok wrdofe 0 @ = R AT

() Wew W oy aRaRE FX AR FEA AP D TEw
I Tl o ¥ 7

reaar
(%) IframRa = g wer o AR @ e w1

P.T.O.



8409 12

(@) mmﬁwﬁaﬂzawﬁ%_MW
¥ B ¥ 7

(1) W s ¥ S W s 2 o




{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

